FOR SALE B

A Freehold Retail Investment Opportunity OFFERS BASED ON:

15 Watford Road , Cotteridge, Birmingham B30 1JB £1 6 O y O O O




KEY FEATURES

Fully let retail investment sale

Busy retail location in South Birmingham suburb

Let until 6/2/2031 at a passing rent of £13,250 per annum

Ideal for private investor or portfolio addition

Offers based on £160,000




LOCATION

The property lies to the eastern side of the main A4040 Watford Road
near to it's junction with the A441 Pershore Road within the heart of the
busy shopping area of Cotteridge close to the Bournville borders.

There is a good mix of local retailers together with a number of national
operators including Heron Foods, Greggs, Subway, Savers, Spar and the
Post Office in the immediate vicinity.

Cotteridge is a popular suburb bordering Bournville, Kings Norton and
Stirchley, located approximately 4 miles south of Birmingham City Centre,
it is well served by public transport including the nearby Kings Norton and
Bournville Railway Stations.

DESCRIPTION

The property comprises a two storey mid terrace within a parade of similar

properties. On the ground floor there is a spacious open plan retail unit with
kitchen. On the first floor there is staff and storage facilities. The property is

let & currently trades as an established convenience store.

ACCOMMODATION

Internal width 14’ 0”

Ground floor sales area 416 sq ft
Ground floor store 96 sq ft
Kitchen 64 sq ft

First floor 310 sq ft

TENANCY

The property is let in it’s entirety to Boss Mart 3 Ltd for a term of 7 years
from 7/2/2024 at a passing rent of £13,250 per annum. There is a rent
review at the 5™ anniversary and an option to break at the 3 anniversary,
subject to 6 months prior written notice.




BUSINESS RATES

Current rateable value (1 April 2023 to present):
£10,250

TENURE

Freehold, subject to the existing tenancies

EPC

Available upon request.

PRICE

£160,000 is sought for the Freehold interest , subject to the existing tenancy.
A purchase at this level equates to a Net initial yield of 8.12%

VAT

We are advised that VAT is not applicable.

ANTI-MONEY LAUNDERING

In accordance with anti-money laundering regulations, two forms of
identity and confirmation of the source of funding will be required from
the successful purchaser.

LEGAL COSTS

Each party is to be responsible for their own legal costs that may be
incurred in this transaction.




CONTACTS

James Mattin

0121524 1172
jmattin@bondwolfe.com

George Bassi

0121 524 2583
georgebassi@bondwolfe.com

Bond Wolfe

Bond Wolfe for themselves and for the vendors or lessors of this property whose agents they are, give notice that: (i) the particulars are set out as a general outline only for the guidance of intending purchasers or
lessees and do not constitute, nor constitute part of, an offer or contract. (ii) all descriptions, dimensions, references to condition andnecessary permission for use and occupation, and other details, are given in good faith
and are believed to be correct but any intending purchasers or tenants should not rely on them as statements or representations of fact but should satisfy themselves by inspection or otherwise as to the correctness of
each of them (iii) no person in the employment of Bond Wolfe has any authority to make or give any representation or warranty whatsoever in relation to this property.

Bond Wolfe is a trading name of Bond Wolfe Limited. Company Reg No: 11576880 Registered in England and Wales. Registered office: The Counting House 61 Charlotte Street,, Birmingham, B3 1PX
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