SUBSTANTIAL MIXED USE INVESTMENT / DEVELOPMENT OPPORTUNITY

For Sale

215 Walsall Road, Stone Cross, West Bromwich B71 3HS

' Bond Wolfe

¥

Substantial property on a prominent corner in Stone Cross
Large ground floor retail unit let until 2030

Rear self-contained office with own entrance

Two, first floor 2-bedroom self contained apartments
Parking for several cars to front / side

Fully let producing £38,300 per annum

Freehold - Offers based on £595,000



LOCATION

The property occupies a most prominent corner position at the
junction of the main A431 Walsall Road, and Charlemont Road

in the heart of Stone Cross. West Bromwich Town Centre lies
approximately 2.5 miles to the south and Stone Cross itself enjoys
numerous local amenities as well as excellent local transport links
and easy access to both the M5 and M6 motorway networks.
Nearby occupiers include Tesco Express and Lloyds Pharmacy.

ACCOMMODATION

Ground Floor - Currently let at 21,500 per annum.

Rear Office - Vacant.

Flat 4 - 2 bedroom first floor flat - currently let at £8,400 per an-
num.

Flat 6 - Large 2 bedroom first floor flat - currently let at £8,400
per annum.

Current total income - £38,300 per annum.

TENANCIES

Ground Floor Retail - Let to Forces Support Limited on a new
6-year 11 month lease from 05/06/2023 at a passing rent of
£21,500 per annum.

There is a mutual break clause at the 5th anniversary, subject to 6
months notice.

First Floor Flats - Both let on assured short hold tenancies
producing £16,800 per annum.

Total income - £38,300 per annum.

DESCRIPTION

This substantial corner property comprises a large ground

floor retail unit extending to approximately 2,500 sq. ft. ( 232.5
sg. m). The unit has the benefit of two separate accesses and
provides excellent scope for subdivision into multiple retail units
to maximize potential rental income. The existing shop has gas
central heating, double glazed windows and further benefits from
a new roof in 2019 ( complete with 10 year guarantee). Formerly
trading as a carpet shop, the accommodation is suitable for a
variety of uses or splitting to create multiple smaller units. There
is kitchenette and toilet facilities at the rear of the shop, whilst a
separate side door provides access to the recently refurbished
1k:)asement cellar, providing excellent storage (or additional office)
acilities.

To the rear of the shop, and accessed at the back of the property,
is a separate self contained office (currently tenanted) with its own
basement cellar and WC facilities. The office is located beyond a
yard area located at the back of the property.

To the first floor, there are two self-contained recently upgraded
two bedroom apartments, both currently tenanted.

The property has car parking available immediately to the side and
rear, and affords excellent further rental potential and/or future
redevelopment.
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PRICE
Offers based on £595,000 are sought for the freehold interest.

TENURE
Freehold, subject to the existing tenancies.

ANTI-MONEY LAUNDERING

In accordance with anti-money laundering regulations, two forms
of identity and confirmation of the source of funding will be
required from the successful purchaser.

EPC
Available upon request.

VALUE ADDED TAX
We have been advised that VAT is not applicable.

LEGAL COSTS

Each party is to be responsible for their own legal costs that may
be incurred in this transaction.

Bond Wolfe for themselves and for the vendors or lessors of this property whose agents
they are, give notice that: (i) the particulars are set out as a general outline only for the
guidance of intending purchasers or lessees and do not constitute, nor constitute part of,
an offer or contract. (ii) all descriptions, dimensions, references to condition andneces-
sary permission for use and occupation, and other details, are given in good faith and are
believed to be correct but any intending purchasers or tenants should not rely on them
as statements or representations of fact but should satisfy themselves by inspection or
otherwise as to the correctness of each of them (iii) no person in the employment of
Bond Wolfe has any authority to make or give any representation or warranty whatsoev-
er in relation to this property.

Bond Wolfe is a trading name of Bond Wolfe Limited. Company Reg No: 11576880
Registered in England and Wales. Registered office: 5 6 Greenfield Crescent, Edgbaston,
Birmingham, B15 3BE



Bond Wolfe

Traditional values, modern solutions

75/77 Colmore Row, Birmingham B3 2AP
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